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TOCETIIER with all and singular the rights, members, hereditoments, and apiurtenanees o the same helonging or in any wa
incident o appestaining, including all hoilt-fn stuves anel wefrigerators, healing, aic conditiming, phunbsing antd eleeteienl lirures, wuﬁ
lo wall carpeting, fences amd gates, auel wny olher equipment o fistures now or hereafler altached, connected or Gitted in any manner
S; Imilulz the intention of the parties horeto that all sueh fiatores and ctuipment, vther than Lousehold [urniture, be mnsitlcrclru part of
the really,

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its swecessors and assigns forever,

The Mortwagor represents and warrauts that saiil Mortgagor is seized of the ahove tleseribed premises in foo simple absolute; that
the above described premises are free and ear of alf liens or olher encumbrances; that the Motlgagar is lawTully coypowered to con-
vey or encontler e sy and that the Mortgagor will forever defened the said premises wito the Mintgagee, ils siceessurs sd assigns,
from and against the Mortgagor and ew 1y person whomsoever Jawfully chaining or to claing (he sume or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the prineipal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaneed hereafter, at the optien of the
Mortgagee, for the payment of taxes, or public assesments, hazard inswrnee Preminms, repairs or other such purposes pursuant lo the
Provisions of this mortgage, sl wlso for any loaus or advanees that may hereafler be made by the Mortuagee to the Mortgagor under
the antharity of See. 4555, 1963 Code of laws of South Carolina, as amendwl, o similar statutes; and all soms so advineed shall bear
interest at !itt‘ siwne rale or rates as that provided in said nole unless ofhenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in wriling,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafler to be erceted, jnsured
against luss by fire, windstorm aud oller havzards in 3 sum not less than the by ance due herennder at any time awl in g company or
companies aceeplable to the Mortgavee, and Mortgagor does hereby assign the policy or policies of nsurance to the Mostgagee and
agrees that all such policies shiall be hell by the Mordgagee should it so require and shall inclwde loss payable clauses in Laver of the
Mortgagee; and in the event of loss, Mortgagor will give inmmediate notice thereof to the Mortgagee by registered nuil; and sheuld the
Mostgaeor ot any time fail to keep said preanises insured o fail to pay the premiums for sueh Insurance, then the Moitgagee may cause

such improveinents to be nsured i the name of the Mortgagor and rennburse itself for the cost of such inswrance, with intercst as
hereinabiove provided, C

4. That the Mortgagor will keep all imprevements upon the mortgaged premises in kood repair, and should Mortgagor fail to do
80, the Mortgagee nay, at its aplion, enter upon said premises and make whatever repairs are necessary antd charge the expenses for such
sepuirs to te mortgage debt and collect the same under this mortgage, withy interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ohli;i;nlcd
under the indebitedness seeured hereby in a sw sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

Hnl:)miums are not otherwise paid, the Mortgagee may pay said premiums an any amount so paid shall beconte a part of the mortgage
cot, : . ‘ .

6. That Morigayar agrees 1o pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and ty exhibit the rcceipts therefor at the offiees of the Morignpee imnediately upon payment, and should the Mort-
kagor fail to pay such tases and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morlgage, with interest as above provided.

7. That if this morteage secures 2 “construction loan", the Mortagor agrees that the principal amoust of the indebtedness herehy
seeured shall be dishursed to the Mortgazzor in periodic payments, as construetion progresses, in accorddance with the tenms and condi-

lil‘)_lls of a Construction Loan Agreement which is separately exccuted but js made g part of this mortgage and incorporaled herein by
reierence,

8. That the Morigagor will not further encimber the premises above deseribed, without the prine consent of the .\Imlgiﬁce, and
should the Mortgagor so encumber such premises, the Mortgapee may, at ils option, declare the indebtedness hereby secured 1o be
immediately due and payable and may institute any proceedings necessary o collect said indebtedness, '

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness s not paid in full, the Mortgagor or his Purchaser shall be reqnired 4o file with the Assoclation an
apiication for an assumption of th morigage indeltedness, pay the reasonable cost as required by the Association for processing the
assumption, furaish the Association with n cony of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the Interest
rate an the laan balance existing at the tine of transfer modified by increasing the Interest rate on the saitl loan bafance to the maxi
mum rate per angum permitted to be charged ot that time Ly applicable South Caruling lww, or a fesser increase in intercst rate as may

¢ determined by the Association. The Association will palify the Murtgagor or his purchaser of the now Intcrest rate and montbly pay-
ments, apd will mail him 2 siew passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to he immediately due and payable and may
Institute any proceedings necessary to collect saild indebtedness,

10. ‘That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. o if there should be any {ailare to comply with amd abide by any hy-laws or the charter of
the Morigapee, or any stipulations set out in this moilgage, the Mortiagee, at its option. may wrile ta the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should 1he Mortgagor fail to rectily said defanlt within the
said thirty days, the Mortgager, may, at its option, increase the interost rate on the Joan halanee for the remaining ten of the loan or
for a lesser tem to the maximnm rate per annm permilted to be charged at that time by applicalile Sonth Caralina law, or a lesser
increase rale as may be delermined by the Association, The monthly payments will be adjusted accardingly,

11, That shonld the Mortgawor fail to make payments of principal am] interest as due an the promissory note and should any monthly
Installment become: past e for a period i excess of 15 days, the Mortgtapee may collect o “late charge™ not te exceed an amount

eaval to five (5%) per centum of any such past due installment i order to cover the extra expense incilent to the handling of such
clinquent payments, :

12. That the Mortgagor herehy assigns to the Mortpagee, its successars and assigns, all the rents, fssues, and profits nceruing from
the mortgaged premsises, retaining the right to colleet the same so long a5 the debt hereby secured s not in nercars of ayment, but
should any part of the principal indebtedness, or interest, taxes, or lire insurance premitims, he past due and unpaid, the Mortgagee
mar without natice of furiher proceedings take over the mortgayed premises, i they shall hie ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtednoss hesely secured, withont liability 10 account for anything more
thin the ents and profits actually coll)
make all renta) payments direct to the Morlgapee, withaut liahility to the Mortgagor, until notified to the contrary by the Mortgages;
and shouhd said premises at the time of such defanlt be occnnluf by the Mortgagar, the Morigagee may apply lo the Judye of the
Jounty Court or to any Jwdge of the Court of Coramon Pleas who s all he resident or presiding fn the connty aforesaid for tie appoint-
ment of a recefver with authority to fake possession of sald premises and collect such tents aid prafits, applying said rents, after pay.
inﬁ lh;:d cost of collection, to the mortgage dobt without lability (2 account for anything wmore than the rents and profits actualfy
collect

1. That the Mortgagee, at its optian, may require the Morteagor to pay to the Martgagee, on the first day of cach month until the
nate secured herehy is fnlly paid, the {ollowing sums in adilition 1o the payments of principal and interest provided in said note: a fitm
equal lo the premiums that will next become doe and payable on polivies of morteage guaranty fmorance (i applicablie}, fire and other

szard insurance covering the mortgaged property, plus tases, and assessments next due on the mortgaged prenises (all as estimated by
the Mortgagee) less all suny already paid therefor, divided by the number of month to elapse hefore one month rrinr to the date when
such prewnfums, taves. and assessments will he due and payable, such sums ta be leld by Mortgagee to pay said preminms, taxes and
speciat assessments. Should these Payments excved the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premiums, the epess may he crediled by the Martzacee on subsequent rayments to be made by the Mortgagor; if, however,
saill sums shall he insufficicnt to make sajd mayments when the same shall become dne and payable, the Martgagor shall pay o the
Morteagee any amounts necessary to make up the deficlency, The Mortgagor further agrees that at the end of ten years from the date
hercof, Martgagee may, at its option, apply for rencwal of mortgage ruatanty or similar insuranee (if applicable) coveriny the halance
then remaining due on the mortgage debl. and the Mortgagor mav. at its option, pay the single premium required for the tcmninlnﬁ
years of the term, or the Mortggee may pay such premium amd adid the samie to the mortgage dold, in which event the Mergagor sha

repay to Morigagce snuch preminm payment, with interest, at the rate specified In said promissory tote, In equal monthly Installments
over the remaining payment period.
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reted, less the cost of calleetion. aml any tenant is authorized, upon request by Mortgagee, to
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